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SUBJ: ARGENTINE TRADE MISSION VISIT TO EAST EUROPE 
REF: BUENOS AIRES 3130 

1. SUMMARY: 140-MEMBER ARGENTINE ECONOMIC DELEGATION 
PAID BRIEF ONE DAY VISIT TO HUNGARY MAY 13. ARGENTINE 
GROUP WAS GIVEN HIGH-LEVEL ATTENTION DURING STAY BEING 
RECEIVED BY PARTY FIRST SECRETARY KADAR, PRESIDENT 
LOSONCZI AND DEPUTY PRIME MINISTER HUSZAR. FOUR 
AGREEMENTS WERE SIGNED BETWEEN THE TWO COUNTRIES ON 
ECONOMIC, FINANCIAL AND SCIENTIFIC COOPERATION. HUNGARY 
ALSO AGREED TO EXTEND 50 MILLION DOLLAR CREDIT FOR 
PURCHASE OF HUNGARIAN PRODUCTS BY ARGENTINA. END SUMMARY. 

2. THE 140-MEMBER ARGENTINE ECONOMIC DELEGATION WAS 
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BRIEF 24- HOUR VISIT TO BUDAPEST. GROUP WAS RECEIVED BY 
PARTY FIRST SECRETARY KADAR (WHO SELDOM RECEIVED ECONOMIC 
DELEGATIONS OF THIS NATURE), PRESIDENT LOSONCZI AND 
DEPUTY PRIME MINISTER HUSZAR. FOUR AGREEMENTS WERE SIGNED 
DURING ARGENTINE DELEGATION'S VISIT: AN AGREEMENT ON 
ECONOMIC AND TECHNICAL COOPERATION, A TECHNICAL AND 
SCIENTIFIC ACCORD, A FINANCIAL AGREEMENT, AND AN AMENDMENT 
TO THE 1967 BILATERAL COMMERCIAL AGREEMENT. AN ADDITIONAL 
ACCORD PROVIDING FOR EXCHANGE OF INFORMATION AND ASSISTANCE 
TO BUSINESSMEN WAS SIGNED BETWEEN THE REPRESENTATIVES OF 
THE HUNGARIAN AND ARGENTINE CHAMBERS OF COMMERCE. 

3. TO ASSIST ARGENTINA IN PURCHASING HUNGARIAN EQUIPMENT, 

THE GOH HAS GRANTED ARGENTINA A 50 MILLION DOLLAR CREDIT 
WHICH COULD GROW LARGER IF ARGENTINA'S FUTURE DEMANDS 
WARRANTED. ASIDE FROM THIS GOVERNMENT CREDIT, THERE WAS 
ALSO THE POSSIBILITY THATT INDIVIDUAL HUNGARIAN ENTERPRISES 
WOULD GRANT CREDITS ON THEIR OWN, ACCORDING TO JOSE 

BER GET .BARD OF ARGENTINA DELEGATION. AT THE SAME TIME 
ARGENTINA AGREED TO OPEN A 15 MILLION DOLLAR CREDIT TO 
HUNGARY FOR THE PURCHASE OF ITEMS WHICH HAVE NOT BEEN 
TRADITIONALLY EXPORTED TO HUNGARY. HUNGARY AGREED TO USE 
THIS CREDIT TO HELP MAKE THESE "NEW IMPORTS" CONSTITUTE 
30 PERCENT OF ALL PURCHASES FROM ARGENTINA. BER GELBARD SAID 
PROSPECTS FOR INDUSTRIAL COOPERATION WERE 
PARTICULARLY ENCOURAGING IN THE AREA OF RAILROAD 
TRANSPORTATION EQUIPMENT. COMMUNICATIONS, AND EQUIPMENT 
FOR PORT FACILITIES. SERIOUS DISCUSSIONS WERE CARRIED 
OUT REGARDING POSSIBLE JOINT PRODUCTION OF DIESEL 
LOCOMOTIVES, CRANES. AND TELEPHONE SWITCHBOARD EQUIPMENT. 

4. THE TECHNICAL-SCIENTIFIC AGREEMENT PROVIDES FOR 
EXCHANGE OF MUTUAL INFORMATION, THE GRANTING OF 
SCHOLARSHIPS AND TECHNICAL COOPERATION IN WORKING OUT 
NEW PROCESSES FOR INDUSTRY AND AGRICULTURE. A JOINT 
COMMISSION WILL BE SET UP TO SUPERVISE THE IMPLEMENTATION 
OF ALL CONCLUDED AGREEMENTS. 
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